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&RQYRFDyxR�Qg�����������,QLFLDOPHQWH��IRL�DSUHFLDGD�D�SURSRVWD�GH�DEHUWXUD�GH�&RQVXOWD�3�EOLFD�GD
PLQXWD�GH�5HVROXyxR�TXH�GLVS�H�VREUH�DV�UHJUDV�GH�FRQVWLWXLyxR�H�IXQFLRQDPHQWR�GH�DPELHQWH
UHJXODW}ULR�H[SHULPHQWDO��GHQRPLQDGR�6DQGER[�5HJXODW}ULR��QR�wPELWR�GD�$*5(63,��REMHWR�GR�183
Qg ���������������������� �5HJLVWURX�VH �TXH �D �SURSRVWD �IRL �HODERUDGD �SHOR �*UXSR �GH �7UDEDOKR
LQVWLWX|GR�SHOD�3RUWDULD�$*5(63,�3,�Qg������GH����GH�MXQKR�GH�������GHVWLQDGR�u�HODERUDyxR�GD
SURSRVWD�GH�UHJXODPHQWDyxR�GR�6DQGER[�5HJXODW}ULR�GD�$J{QFLD��WHQGR�R�SURFHVVR�VLGR�LQVWUX|GR
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VHWHPEUR�GH�������FRP�R�REMHWLYR�GH�FROKHU�VXJHVW�HV�H�FRQWULEXLy�HV�SDUD�R�DSHUIHLyRDPHQWR�GD
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����������������������5HJLVWURX�VH�TXH�D�SURSRVWD�IRL�FRQVWUX|GD�QR�wPELWR�GR�*UXSR�GH�7UDEDOKR
LQVWLWX|GR�SHOD�3RUWDULD�$*5(63,�3,�Qg������GH��g�GH�MXOKR�GH�������UHVSRQVvYHO�SHOD�HODERUDyxR�GD
3RO|WLFD�GH�7UDQVSDU{QFLD�H�*RYHUQDQyD�5HJXODW}ULD�GD�$J{QFLD��WHQGR�FRPR�ILQDOLGDGH�HVWDEHOHFHU
GLUHWUL]HV�H�PHFDQLVPRV�GHVWLQDGRV�DR�IRUWDOHFLPHQWR�GD�WUDQVSDU{QFLD��GD�JRYHUQDQyD�UHJXODW}ULD�
GD�SDUWLFLSDyxR�VRFLDO �H �GD�GLVSRQLELOL]DyxR�GH�LQIRUPDy�HV�GH�LQWHUHVVH�S�EOLFR�QR�wPELWR�GD
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'LUHWRU �GHOLEHURX� �SRU �XQDQLPLGDGH� �SHOD �DSURYDyxR �GD �SURSRVWD �GH �5HVROXyxR� �1D �PHVPD
RSRUWXQLGDGH��FRQVLGHUDQGR�R�GLVSRVWR�QR�$UW�����GD�5HVROXyxR��VHJXQGR�R�TXDO�D�$*5(63,�PDQWHUv
LQGLFDyxR�GR�HQFDUUHJDGR�SHOR�WUDWDPHQWR�GH�GDGRV�SHVVRDLV� �QD�IRUPD�GD�OHJLVODyxR�DSOLFvYHO�
DVVHJXUDQGR�D�GLYXOJDyxR�GH�VXDV�LQIRUPDy�HV�GH�FRQWDWR�QRV�FDQDLV�LQVWLWXFLRQDLV�SHUWLQHQWHV��R
&RQVHOKR�'LUHWRU�GHOLEHURX��SRU�XQDQLPLGDGH��SHOD�GHVLJQDyxR�GR�HQFDUUHJDGR�SHOR�WUDWDPHQWR�GH
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UHJXODPHQWD�R�IRUQHFLPHQWR�GH�vJXD�SRWvYHO�SRU�PHLR�GH�FDUURV�SLSD�HP�FDUvWHU�HPHUJHQFLDO�QD
vUHD�GD�FRQFHVVxR�GRV�PXQLF|SLRV�UHJXODGRV�SHOD�$*5(63,��FRPR�PHGLGD�GH�FRQWLQJ{QFLD�SDUD
JDUDQWLD �GD �FRQWLQXLGDGH �GR �DEDVWHFLPHQWR �H �XQLYHUVDOL]DyxR �GR �DFHVVR� �REMHWR �GR �183 �Qg
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WHQGR�VLGR�RSRUWXQL]DGR�DRV�LQWHUHVVDGRV�R�HQFDPLQKDPHQWR�GH�FRQWULEXLy�HV�u�SURSRVWD�QRUPDWLYD�
2�SURFHVVR �FRQWD �FRP�R �3DUHFHU �Qg ���������3*(�3,�*$%�3*(�3,�*$%�&66($'��H �FRP�D �1RWD
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PLQXWD�GH�5HVROXyxR��DS}V�D�UHDOL]DyxR�GD�&RQVXOWD�3�EOLFD�H�DQvOLVH�GDV�FRQWULEXLy�HV�UHFHELGDV�
$S}V�DQvOLVH�GRV�GRFXPHQWRV�H�GDV�FRQWULEXLy�HV�DSUHVHQWDGDV��R�&RQVHOKR�'LUHWRU�GHOLEHURX�SHOD
UHDGHTXDyxR�GR�DUW���g��c�g��PDQWHQGR�VH�D�VD�GH�H�D�HGXFDyxR�FRPR�SULRULGDGHV�GD�QRUPD��HP
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GHOLEHUDGDV��7RGDV�DV�GHOLEHUDy�HV�IRUDP�DSURYDGDV�SRU�XQDQLPLGDGH�SHORV�PHPEURV�SUHVHQWHV�
FRQIRUPH�DV�YRWDy�HV�UHDOL]DGDV�QR�GHFRUUHU�GD�UHXQLxR��)LQGDGDV�DV�GHOLEHUDy�HV��D�'LUHWRUD�*HUDO
DJUDGHFHX�D�SUHVHQyD�GH�WRGRV�H�HQFHUURX�D��d�5HXQLxR�2UGLQvULD�GR�&RQVHOKR�'LUHWRU�GD�$*5(63,
QR�DQR�GH�������(X��,VDGRUD�(GLQD�%H]HUUD�*XHUUHLUR��6HFUHWvULD�GR�&RQVHOKR��ODYUHL�D�SUHVHQWH�DWD�
TXH��DS}V�OLGD�H�DSURYDGD��VHJXH�DVVLQDGD�SHORV�SUHVHQWHV�
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